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TOGETHER with all and singular the sights, memhers, hereditaments, and appurtenances to the same belonging or in any w:ﬂ
incident or appettaining, including all buill.in stoves and refrigerators, heating, air conditionin » Plumbing and electripal fixtures, w
to wall carpeting, fenes and Fates, and any other equipment o fistures now or Lierealter attac hetl, connected or Fitted in any magner,

it Im]: the Intention of the parties hereto that all such fistures and cquipment, other than househol Furnituré, be considvred 3 part of
e realty. - .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, fts successors and assigns forever.
The Murtgnﬁ::r represents and wairants that sagd Mortgagor Is seived of the above described premises in fee simple absolute; that
the sbove deserilad premises are free and clear of ali liens of other encumbrances; that tle Modgagor is lawfully empowered to con-

¥ey or encumber the sune; and that the Mortgagor will forever defend the said prenrises unto the Mortgagee, its successors and assigns,
tom and against the Mostgagor and every person whomsoevee Jawfully claiming ur to clainy the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promlssory note at the
tines and In the manner therein provided. ‘

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moutgagee, for the payment of taxes, or public assessments, hazard Insutance preminms, repairs or other such purposes pursmant to the
Provisions of this marlyage, and alsa for any Joans or advances that may Jiereafter he made by the Mortiagee 1o the Mortpagar under
the aulhoril{ of See. 4555, 1062 Code of laws of South Caroling, as wnended, or similar statules; and all suns so advaneed shall bear
interest at the sume rate of rates o that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the

emand of the Mortgagee, unless otherwise provided i writing.

3. That Mortgagor will keep the knprovements on the mortgaged prenitses, whether now existing or hereafter to Le erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due ketennder at any tine and in a vompany of
companies aceeptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of insurance to e Motgagee and
apzees that all such policies shall b held by the Mottpavee should it so tequire and shall include loss payable clauses In favor of the
Mortgagee; and in the cvent of lass, Mortgagor will Rive Immediate notice thereof to the Mortgagee by registered mail; and shouldl the

Ortgagor at any time fail to keep said Premises insuied or fai] to pay the premiums for such insurance, then the Moutlgagee may cause

such inprovements 1o be inswred in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with Enterest as
herelnabove provided,

4. That the Moitgagor will keep all improvements upon the mortgaged premises in good repatr, and should Mortgagor fnil to do
50, the Mortgagee may, at fts option, enter upon said premises wnd make whatever repairs are necessary anul charge the expenses for such
tepairs to the moitgage debt and collcct the same under this moitgage, with interest as hereinabove providled, .

5. That the Mortyapee may at any time zequire the issuance and maintenance of insurance upon the life of any persou obligated
under the indebtedness secured hereby in a sum sufficiont to pay the mo:lgnf'c debt, with the Mortgagee us beneficlary, and if the
Srimiums are not otherwise pald, the Mortgagee may pay said premiums an any amount so pajd shall nie a part of the mortgage
col

B, That Mortgayor agrees to pay all taxes and other pullie assessments levied apatnst the mortgaged premises on of before the

due dates thereof and to exbibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoukd the Mot

ﬁ:gur fail to pay such taves and assessients when the same shall fal] due, the Mortgapes imay, at its option, pay the same and charge
© amounts 30 paid to the mostgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this m2eteage secures 3 “construction loan®, the Mortgagor agrees that the principal amount of the indebtedness herehy
secuted shall be dishursed 1o the Mortgagor in periodic paymenls, as contruction progresses, in accordance with the termis and condie
t

{ns of a Construction Loan Agreement which is separately executed but i made o part of this mortgage and incorporatesl herein by
reference,

8. That the Mottgagor will rol further encumber the preitses above described, without the paior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its uplion, declare the indeltedness hereby secured to be
immedlately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mottgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgape indebtedness is not paid i full, the Mortgagor or his Murchaser shall be required 1y file with the Assoclation an
application for an assumption of the mortgage indebteduess, pay the reagonable cust as sequiced by the Association for processing the
asswnption, furnish the Assoctation with 3 copy of the Contract of Sale, Boml for Title, or Deed of Conveyance, and have the Jaterest
sate on the loan balance existing at the time of transfer modified by increasing the fnterest rate on the said Joan balance to the maxi.
Inum rate per annnm pennitied to be charged at that time by applicable South Caroling Law, or a lesser increase in interest rate s may

elermined by the Assoclation. The Assoclation will notify the Mattzagor o his purchaser of the new interest tate and monthly pay-
ments, and will mail him 3 pew passbook, Should the Mostgagor, or his Purchaser, 4l to comply with the provisions of the within
paragraph, the Mortgapee, at itg oplion, may declare the jndebtedness bereby secured to be inmediately due amd payable and may
institute any proceedings hecessary to collect sald inclebtedness,

10. ‘That shoyld the Mortgagor fail to make payments of peincipal and Interest as due an the promlssory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any Failuse to comply with amd abide by an by-laws or the charter of
the Mortgagce, or any stipulations sel ol in thiy wottgage, the Mortgzes, at its aption, may write to the Mortgapor at his last known
addiess giving by, thirty {30) days In which to tectify the sald default and should the Mortgagor fail to rectify said default within the
said Whirly days, the Mortitagee, may, at its oplion, increase the tntorest rate pn the Joan halance for tlie temaining tetm of the loan or
for & lesser term 1o the mavinum tate per annum permitted to he charged at that tine by applicable South Caralina law, or a lesser
Increase rate as may be determiined by the Assocition, The sranthly payments will e adjusted accordingly,

11, That shouk! the Mottmagor fail to make payments of principat and interest as e on the promiseory noté and shonld ahy monthly
Installment become rast due for 3 period in excess of 15 Sm. the Mortzagee may collect 2 “late charge™ not to exceed an amount

equal to five (5%) pes centum of any such past due fnstallment It order to cover the extra eapense incident to the handling of such
delinquent paymenty, "

12 That the Mortgagor hereby assigns to the Mottgagee, its successors and assigng, all the rents, Issues, and profils accruing from
the mortgaged premises, retaining the right to colleet the same so long as the el hereby secteed is not in anears of f\.\)‘mfml. but
shoul! any past of the principal indeliteutness, of Interest, laves, or fire fmurance emivms, be past due and unpaid, the Mortgagee
may witheut notice or furthey procecdines take over the mortiaged premises, if they shall be occiipied by a tenant or tenants, and
collact s3id renty and profits and apply the syme 1o the indehlesdness’ hetely ‘secur , without liahility 10 aceount for amthing more
than the tents and profits actually mlltru\l. less the cost of collection, and any tenant is authorizel, npon sequest by Morlgagee, to
make all rental payments direct o the Mortgagee, without lahility to the Motteagor, umtil notified to the vontrary by the Mmigagee;
and shoul] said premises at the time of such defandt be occupied by the Martgagor, the Moteagee may apply to the Judge of the
County Coutt o to any Jinlre of the Conrt of Covimon Fleas who 5 nall be tesident or presiding fn the cointy alwesaid for (ke appoint.
ment of & receiver with autharity 1o take possession of sl premises and colleet sech pents and peolits, applying said rents, after pay-
::r kwic!l':d cost of collction, to the morigape debt without liabidty 12 sccount for anything more than the 1ents and polits actually

1. That the Movtgapee, af its option, may require the Mostgagor ta Ry ta the Mortgagre, on the fint day of each month yntil the
note secuted herelsy Iy fully paid, the filliming ll::llu i addition 10 the payments of principal and interest provided in sakd nale; 2 sum
equal tn the premminms that will nert become due and payable on policies of mortease Ruatanty insurance (if applicable), fire ad other

arard Inrance covering the moeizaged property, ples taves, and aswwnienls et due on the nuntzagel premises (all as estimated hy
the Morteagee) Jovs )l sums alieady paid thevefor, divided 1y the number of mumths 10 elapne Liefore one month hrrinr 10 the date when
suwch premiians, taes, aml awesunents will be due and payable, such s ta be hebd by Mortesprr ta uy said premiumy, tanes and
special assetments, Shoukd these pa‘mmll ewend the amount of paynents acdmally anade hy the Manteages for taves, assetsments, or
Insirance peesnivens, the e1eess may e erelited iy the Mutgarre on subsrqunpg yents to be made by the Mortgapnr; if, however,
nakd sums shall be insfficient to make Likd suvments when the vamye vall becwne doe aml ayable, the Morteagor shall pay 0 the
Morteagee any amunts eesany to male op the defickney, The Muntgacor fther acrees that ot fhe ond ol ten years fiom (he date
bereof, Muteager nay, at it option. a le for renewal c? maetgage guaranty or sinnlay inirance (if applicalile) cowrring the halance
then tmaining due on ihe tuntzage delt, and the Mnteaew may, at its option, pay (he single premiun seeuitad for the yemsindug
years of the term. u the Morteagee Fay jay sk peemim amd sdid the same o the nirtpage delid. in which event |he Movtragny shall

tepay lo Murdgagre scdy preminm Raynent, with inferest, at the pate spetified fn sail pombsry noke, In eual monthly inyallinents
over the irmaining payyent perud.
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